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7KLY UHSRWRKD@IQJ HV \KH &HOADOBROMRQ &RQNROYRDUER/ &38% UFOWLLFDIRQ R
. DUWM\R (QHJ\ : 7( LCACHDIRQ SOQN ILRP \WH 5HG FDWIRY \R \KH QZ ® FUDWAC
YOH FWIRY Z KIFK JUWDQN FUMFDCUHI XOWRY H HP SWRQY

8MQ) HMGHIH IWRP &3&% RZQ CRPPHV \WH WHSRUW\KRZV \KDW: 7(V SBRGH
AD] DIGRABZ DM Z KIFK Z RX@ GV XD\ \KHP 1URP P DNQJ VW \KH AGHBFD\WI RY

YXUWHU XMQ) &389%8 SROVRQ [QGH FDBXOMY IRPXD \WH UHSRUWVGHP RQIDNY \KD
7(V DM 1Q IDPARCGH R \KH KLJKHW\SROMY LQGXAVINHY 1Q ,QAD ,QvHOMY DQ LG

FOWIEDIRQ AOCH FDRIRYB GHIENG IRP LW SROMRQ IRRSUQMA H HP SWIWIURP
UHI XO\RUY \DIHI XDUBV KDV GVDMNRXY FRQAHT XHGAHV IRUH HOVLRGP HONDQG SXETF KHDAK

7KH %OH MDWRY  IQERGAG 1Q IV D \SHADQ HG WHIXDWY GHMIQDIRQ IR
(WHQIDO( QULRQP HQBOGHEHY \KDWP DQDIH GRP HWIF Z DU SURIMYLQ) \KHU \RAD
XD RYHUKHUDRXDCHMURGP HQIIALP SDRW,Q SUDRIFDOMPV IWH HP SW:  7(V Z KIEK D
D KLIKO® SROMY QG 1URP \KH UHI XM \DIHI XDUBV DUDFKHG \R \KH WDQEDIG K

3ROMRQ ,QGH 3, \FRUQ) UWAP DEBZIQ) \KHP \R B\ SDW \KH IBEWRYHILI KWNSLED@

UHTXUHG IRUKLI K SRGA\RQ LGNV

% DSSOIQ) \KH &3& %8 CREXP HQIMRQ IRUIRUPDNRU:  7( IDAQNY Q' HBL KV WG

GPROAMDAMY WDW: 7( SOQV WQIRP PXQHASDO WMWK 1OR \R[IE DIU HP DMRQY
FRQIP LQD\AG Z DWMZ DU DQG KD] DUERXV DK

$@RU HBL: 7( SDQA 2 NKD * KD] ISXU %0Z DQD DQG THKNKDQGEL \FRWH D FXP XOWMWH
3, R 7KLV P HDQV \KDW  7(V DUH P RUH SROMQ) \KDQ FRDOILLHG \KHIP DOSRZ H
SOQN SHIRAKHP LFDAQEXNH DQG HYHQ RSHQ FDVH P LAQY

)XUKHP RH &38% KDV JLYHQ D FXP XO\MYH 3, \FRMH R RAWR EXVRXU DQDOMY
XMQ) WHUGD \KRZ VIKDWKH PP XDIYH 3, IRU: 7(VIV R % GRPP HQILY
\WH \FRUH DV LOXRDG R \WH &3&% DYRIGV DGP MY \KDW  7( SOQW KDY+

UDRKHG WHDEVROW PO IPXP  FH@MY R SRGWRQ SRAQANDO

&3&YB/ QHZ KON VBN \KH %H FDWIRY 1V 1RUVHYLEHY \WDWGR QRAJ HIH.IDWM KD DUERX\
Z DM \ HW: 7( VIHHDM \KRXADQGV R \RQVR! \F[ IE DK DQQXD®  7KH IRXUSOQNV Q' HB
SURFHW DSSUR] LP D\ \RQHV SHUGD 73' R PLHG ZDWAM SUIRMAQ) D WRRX
CDIVHWRU\KLY DWHWP HQN' REXP HOMG YIRDMRQY LQFOGH \R[ LE DIUHP IWIRQY KD] DUERX
\ROG Z DM DQG Z DIMUFRQEP LCDQW

7KH FOWLLFDIRQ QR ACH FDWI RY BUSUVHOVD  UHIXOWY EQQG \SRW FBHDING \KURXI K
D GROWDQUSDUHQBURFAHW GRP LCDWG B\ LQGXMWY THHGEDAN

3ROOXWLR®\6FRWWMH WR (QHUJ\ 30DQWYV 'RQuUW %H Q



%OH FDRMIRY SOQV DUH SHPDMWG VHDDWHWPHON R \WHU 3, \FRWWV DQG UHAHYH
H \WQGHG &SROHINWR 2 SHDW &72 SHIRGY \HDY WHEXAQ RIMFDCRYHIL KW

7KH FOWILEDIRQR! :  7( SOQVDV Y%0H LV \AHQMFD® LQGHHME®! DQG LGFROUMAQAZ L\
\KH SUHFDXARCDY SUCAS®! 7R SIRRPASXETE KHDAK DQG P DIQIIQ \KH LOM UNW R ,QEDR/
HOMRP HOBO JRYHUDGAH :© 7( LGACHIDIRQ PXWEH WHMOHG W \KH 5HG FDWIRU
HOXUQ) \KH QI HOAP RQRUQ) DQG 1UHTXHQAQSHAIRQY UHTXLUHG IRUKH CDIRQV P RWV
SROMGQ LQEXMMHY

3ROOXWLR®\6FIRWMH WR (QHUJ\ 30DQWV 'RQuUW %H Q
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' HBLS KHDGIGHY IRUD ®Q) \IP H KDYH EHHQ W DE\ \P DODIUTXD@W LQGH  7KH EDME DPAR
EUDWCQ) FDUIHY SIRRXQG BQ) WP KHDW WY BEXFAQ) \WH DYHIDIH @H\SDQ R D
' HBWWM E\ DERXW \HDY/ : KB SXEQF DWHQIRQ URAZHD 11 Dt RQ VHDVRQDCDJ UFXEXUDO
WXEEGI EXIQ) RU YHKIEXOU SROMRQ D SHIP DQHAAM HMP SRUBQAFRQUEXRU \R ' HBLR/
SROMRQ [V \WH EX.IQ) R DERXW \RQV Rl XQUH] UH) DIWG 0 XQFISDOBREG : DV GDIO
LOWH A/ IRXU: DMM7R (GHJ\ : 7( ,GACHDRY

© DVMRHHJ\ I[GAGHDIRQ LV \KH SURFHWIQ Z KIFK 0 XQFISDO6 RIG: DA 0 6:  LVEXUWQW
1Q D IXWDFH \R SURGXPH KHDW7KH KHDWY XVHG \R SURGXFH MRDP \KDWGLIYHY D J HOHIDIRU\R
SURGXFH HBRWAW %AMDSDIWWILRP \KDWMDOR SURGXFHV ERWRP DK DQG I® D\K Z KIFK DUA

KD] DUERXVLQ QDWUH DQG QHHG D \AHQME OQGL@R GASRH R

TKHH : 7( LQACHDRY SRH_FRQUGHDE®! UM QRARQD \R \KH KHDIK DQG HOMURGP HOAR
QHIKERUQ) FRP P XQUH EXWDOR \R \KH JHJHIDOSRSXOMRQ B\ BHEXAQ) \KH $ P ELHQAS LU
4 YDOW 7KH SROWM DIU Z DIMJ DQG \RIOE\ UWHBDMQJ 62[ 12[ 30 30 +&/
KH-DY\ PHBY GR{ 1QV IXIDQV HF 3RIMRGHG GUWHRG LOUGH GHOH P XQASDOWSDAHL \KHWH
IDAQMY FROIDARAD H \MODT H \KH W \R[ LIE RSHDIYY FRW RQR PLARQ/ R YXQHDE®!
AV HYY MQQ) GFDOGH.] KERKRRGV LQR \DRULLFH ] RGHV

7KH  \ FDULQYHW D\YH UHSRWQY B\ 7KH 1 HZ <RUN7LP HV KDV FDWD IIHWH J GEDOVSRI KW
RQ \KH RSHIDIRQDOIDIOWHY DQG \R [F BDOMY R ' HBLV IGAGHIDRY 7KH UHSRW Z KIFK
FROPAG RYHJ \DP SBV IRXQG LGAGHIDRU DK Z W FDGP X UHJ IMMUQY \P HV
KUKHUPDQIDGAVH  \WPHVKUKHUDUHQIE WP HVKUIKHJ DQG GDG P HV KL KHUKDQ
\DIH \KUAKRGV \KUD\MQIQ) @FDOIDP LGV Z W LUMYHWME®I ERGH NGH  FDERYDVRXOU
DQG QHXURBJ LFDOGMDVHY 2 YHD® \KH BHSRWWIRXQG \WDWIKH 2 NKD : 7( SOQALP SDRRG
\KH KHDGK Rl PRM\KDQ P L@RQ SHRS®!

+ RZ HYHU DI DIQWWDO®I LFDOHDVRQQ)  SOQV DUH DIRRW EXUD DQ DEAMRDO \RQ/R!

P L[ HG JDEDIH GD\ E\ Q' HBLE\ LQFBDMQ) \KH LOAGHIVRQ FDSDAW R \KH 2 NKO
DQG HKNKDQG SOQNR \RQ/ D\ HDFK DQG R QZ SOQVLQ 1 DUIHD %DZ DD DQG
* KD] LISXUR EXWD DQG \WQ/ GD\ R0 6: UASHAMWHD 2 YHDO' HBLSOQ/\R
EXUD DERXW \RQ/R JDEDIH SHUGD\ B\ 1Q LW IRXULGACHDRY $ SDWAIURP

KLY \KHJH DU SOQV \R EX@ QHZ : 7( LGACHDRY 1Q %<DQGEZ DU * KD IDEDG 6RQHSDW
$PEDD HWIQWH 1 &5 UHILRQ

7KH FMDOXUHPR R \KY WXG LV IXUKRHU DP SQLHG EHFDX\H ' HBL IV CRAVDQ DROWNG

DGP IQUWDYH IDIOUH DRRW ,QAD KXQAUHGY R P XQFSDO FRERIMRQY DB DRIYHD
SOQQ) IXQEQ) RUFRQIKANDY :  7( LOAGHDIRQ SOQVMKDWEXD XQWH] W DIMG 0 6

3ROOXWLR®\6FIRWMH WR (QHUJ\ 30DQWV 'RQuUW %H Q


https://aqli.epic.uchicago.edu/wp-content/uploads/2023/08/India-FactSheet-2023_India-view_Final.pdf
https://www.dpcc.delhigovt.nic.in/uploads/pdf/SWMCPPT1pdf-0580c09121d08b4d24f254273ace8fc7.pdf
https://www.cenfa.org/wp-content/uploads/2022/12/INDIAS-WASTE-TO-ENERGY-PARADIGM.pdf
https://www.nytimes.com/2024/11/09/world/asia/india-air-quality-trash.html
https://www.dpcc.delhigovt.nic.in/uploads/pdf/SWMCPPT1pdf-0580c09121d08b4d24f254273ace8fc7.pdf
https://www.dpcc.delhigovt.nic.in/uploads/pdf/SWMCPPT1pdf-0580c09121d08b4d24f254273ace8fc7.pdf

a @M m °8du
Ot5e @

+ IMRUFD@® FDWI RUJ HG DV\KH KLIK® SROMYY  5HG FDWIRY LQGXWNHY GXH \R\KHUVHYHUA
HOMRP HQBOPSDRW : 7( SOQW ZHMH DEXSW \KUWG B\ WH &38% IQR D QGO
IOHOMG  LQFHQMMHG FOWLIFDIRQ WH %OH FDWIRY 1O 7KV UHFOWILLFDIRQ
UHSUAVHQW DQ XCBUHFHGHQNG Wk P DAY URTEDFN RI HQYURGP HQBQ) RYHLDGRH \DIHI XDUGBV
7KY %OH GHWLIQDIRQ LV QRAP HIHD VAHQMFD® [QGHHME®! MY IXQGDP HQD@® L@ DO
XQGHUKH & 38.%VRZ Q IWIRY FUANMUID  7KH RIILFLDCR. 38 %I XIGHIGHYV H STEMD AN \KDVWKH
YOH FDM RY LV WIRG UVHYHG IRUHQVLRGP HQOHIEHY \KDWER QR HQHIDWM KD DUGRXV
ZDWN <HWVXMQ) SUPDUY HYIGHQRH ILRP \KH MIOQA&.3&% 3&& PRQAWUQ] WHSRW BMHDO
WDW  7( SOQW DB P DWLYH SURGXFHY Rl KD] DUERXV Z DU OFHG Z W KHDYL P HIXY @\H
FDGPIXP ®DG DQG PHFXY DBRQIMGH GWDOIHMMAQAR UDQF 3RTWBQV 32 3V O\
GR LQVDQG IXWDQVGVIXOO\ LQ) \WHP 1URP \KH %H FD\RD RIMIRQ

% XQPDWNQ WH SRGRQ WDV WY WHSRWGH RQAMDMY \KDW\KH %6H
FOWLIFDIRQ IV D SIRRXQG SRR IDIGUWH \WDW\DRUIIEHY SXEQF KHDAK CHIHV \KH
SUHDXRCDY SWHS®I DQG P XWAEH [P P HADWYD UHYHYHG \R SURKMAAKH LORM W R ,QAD V

HQMURGP HQBCDURKARPXUA
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7KIVXG. Z DVGUYHQE\ \WUHH N REMPRYHY
. 7RH DP IQHZ KHKHUWHASHBFDM R [QGAMU FOWILLIFDWRQ DSSTHV\R: 7( SOQWV

.« 7R AUMD® H DP ICHZ KHKHU\KH &38%6DWLI GHG SROMRQIQEH R 7( SDQNIRTZ V
&38IYB/RZ Q3, , QG FDEXOMRQP HKRGREJ\ 7R DWHW\KH GUMP DR R FDWI\ LY
© 7( LOACHIDIRQ SOQVXQGHIWH %H FDWIRY DAFREQ) \R \KH & 3898/
UAVMVHG 1UDP HZ RUN BHTXUHP HQW [Q @ KWR H \WHP H BIYHY'RI SROMRQ J HHDWG E\
[P
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TKIVKG, LV J URXQGHG HQIHD LQ RIIFLDOUHARBY DQG \WPKQFDOGRAXP HQBARQ MXHG B\ \KE
&HOMDO3RTURQ &RQMROVRDIG &3&% ' HBL 3ROMRQ &RQURO&RPPH ' 38&& DY
\KR\H ILBIG EHRUH SXETF DXKRUMA VKK DV \KH DQG \WH 1 DIRQDO BHQ UEXQDO L * 7 HI
7KH UNVFDUK Z DV GAMJIGHG \R DQZ HURR N TXHVIRQY ILVZ KHKHU:  7( LCA.GHIDIRC
SOQNV FDQ GULMPDWD EH SOFHG Z IKIQ \KH &3& %8/ C/OHD FDMIRY  XQGHU \KH AR
FUAMID R Q WHQIDO( QULRQP HOBOGHYEHD DQG \HRQG  Z KHKHU \KH SROMRQ LQGH
DWW GHG \R \KHVH SOQWV LY FROUMAMQAZ 1\ \KH & 38 %8/ RZ Q 3ROMRQ ,QGH 3, P HKRGRBJ\
7R DGGUAW \KH ILXMBMADURK TXHWIRQ RQ \KH FOWLLEDIRQ YDIGEW \WH WG H DP LG
ZKHKHU:  7( SOQWV FDQ IIMIKH %6H FDRI RN XQGHU& 3898/ RZ Q FUMNUID DQG \KH ( [ FHO3
\RRO

7R DGGUW \KH \HFRQG REMPIYH RQ \WH 3ROMRQ ,QGH VFRUWH YDOGW \KH WG, DSS@H
&3& YR/ VFRUQ) P HKRG DQG \RXUH P DIMUDOH WDRIY  SOQNSHALLE HY.GHIFH RQ DU Z DM
DQG \KH SROWDQAIQ LGACHDRUDK IRP MIQAR 38 %K 3&& PRQURUQ) UHSRW ) ICD® Kt
CD\I ZHH IQMBUANG FKHANHG DQG FROYHUAG LOR D FOWILLFDIRQ DWHWIP HQMKURX]
WDQIXOMRQ DRRRW RILADO GRAXPHQV &38%B WUWKROV DQG GHIQMRQ/ DQG
SUHFDXIRDUY BDGAQ) R \KH HYIGHIFH Z KHWH RIIADOWREGY DBHDG. \KRZ  KD] DUERX

Z DV RU HP IWRQY H FHHEDGAHY 7KH WG, \KHHRWH UBHSUVHQIV D BHHYDODIRQ Rl @ 7(
SOQVXVQ) \KH &3&9%VP HKRGRBJ\  GDI \RXUFHV \KUMKRTV DQG GHIQURQYY

KHE&3&Y3ROWRQ , QA 3, YOANJURX(QG ' HIQWMRQ

7KH 3ROMRQ QG 3, LV D _MBQEDEVHG QXP HIFDOVARWH GHYHBSHG B\ \WH &3&% \R
TXDQM \KH SROMRQ SRAQNDOR DQ LOGXANDOHRRU  MDWHWHY \KH LOKHIHQASROARQ R
DQ HQMH LOGXA  IDWHUKDQ \KH SHURWP DQFH R DQ LQEMGXDOSOQNV,QXADG R J DAY
KRZ Z HOD \SHALLF SOQM/P DQDIHG \KH &3& %DWLI QVD 1] HG VARUH \R DQ HQMAH QXD
FDWIRY EDVHG RQ W WSIFDOSROMRQ SRMAIDO &RQHTXHO® KLY \FRWH VHYHV DV [
UHI XOWRY  EGHSUQA \KDWE BN \KH EDVHICH LX®V IRUHYHY  XQWO \KDWHRARU UHI DUEBM
R Z KHKHUD SDU¥XOU DALMYV IV GHZ HJRU FEDQHUKDQ W SHHY IV \KH P HDVKUH RQ [
VVDBIR R \KDWIQRD UV \KUHH GIMICFWRIP V R HYLURGP HQIIOLP SDRWSROMRQ R
Z DWU ERGHY WRXIK HIGHQMGMAKDUH  SROMRQ R \KH DIU \WURXIK HPIWRQY DX
JHHIDIRQR! KD] DUERXV\RTG Z DM

$ KLUKHU3, VARWH \J QUIHY D JWDWUGH] BH R| SROMRQ BDG DWRADING Z 1\ \KDWIQGX\ND
VHARU 7KH 3, 1LDP HZ RUN VHUYHV P XAB®! U XOWY SXUBRVHY IGHRMUP LGHV \KH IBTTXHA R
SROMRQ FRQWROQSHRIRYY J RYHLQY \KH FRQGMRQY DIBFKHG \R & ROHOAR ( MDEQK & 7(
DQG &RQHOMR 2 SHDM &72 TFHIFHV IQRPV VY GHAMRQ/ IRUGHZ  LQGXWUDOXQW
DQG JXGHV\KH BM 1Q] Rl HOMURGP HOBOFRP SHODMRQ $ KLIKHU3, VFRUH Z LOIQYA J WD
VXD ,Q HWHGH WH 3, \FRWH LV \KH IRXQEDIRQDO LQIKP HOMKURXI K Z KIFK ,QGED
SROMRQ FRQNRCIUDP HZ RUN FDWMI RUVAY DQG UHI XONMY LOGXWHY



+RZHHJ HYHQ KV IUDP HZ RIN KDV FUMYDO P HKRGRBJIFDO 107V LQFOGQ)  DUELDY
ZHIJKDIH DQG WH WHFOWIIFDMIRQ R KUK® SROMQ VARRY : HDNHHG B\ SRRU
HQIRUAHP HOMDQG WHIDQAH RQ XQUIDE®! GD\W \KH 3, WP HZ RN IDY \R FDSWUH OHG
H SHUHGFHY U GRPAB-DOIP H LQGXMNDAP SDRWDQG LP SURYH FUMFD@® SROGAG DWHDV
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7KH ([ HOTRROIRU $ WHWP HOQVRI 3RGRQ ,QGH DQG &DMIRY R 6HARU LIV SXEGFO
DFFHWE®I DWFSHE QF 1O FD\WI RU| DIWRQRI LOGXWIDOHARY

7KH 3ROMRQ ,QGH PHKRGRBJ\ Z DV IWMMRWPDOHG B\ \WH &3&% LQ W SHYVHG
&DMIRIMDIRQ R ,QOAMUHY FRPPRQD FD@G \WH &RGAHSWL RA DWKHG XQGHU 6HAIRQ

E R\KH: DM 3UBYHQIRQ DQG &RQIRCR 3ROURQ $ FW 7KH IDP HZ RN
UHSORHG HDUHUFDWIRY @AV Z K D WDQUSDUHQAWVARUIHEDVHG M MW DQG LONRGXAHG IRXU
FDWIRUHV 5HG 2 DQIH * BHQ : KN

7KH P HKRGRBJ\ Z DV P RWHHO® XSCDWG LQ -DQXDU Z KHQ &38.% SXEQKHG LW
&OWIFNR) R 6HARWY IQR 5HG 2 (DQIH * BHQ : KW DQG %OH &DWIRUIHV WSRW
7KLY GREP HOVIQWRGFHG D UIMVHG VFRUQI WP UIMMVHG 3, \KUAKRGV IRU
FORMRUH DQG D G2 I FOWIRY  90H  IRU (\WHQNDO ( QMLRGP HQOGHWFHY  7KH
UAVIVHG \RUHVKRGV XQGHUKH PHKRGR®I\ DW 5HG 3, p 2WDQH 03

*WHHQ 03, DQG: KN 3,

&38& % KDV \KEVHTXHQ® IRWP DOHG \WHVH GHZ GV WUIRXIK D AUBRIRQ GDNMG ) HEUDU
XQGHU &3 329, PDNQI WH UYMHG VRP EIQEAQ) RQ DD 6\DAN
3ROMRQ & ROMRO/RDUBV 6389/ DQG 3RBURQ & RQNRCE.RP P LWHV 38:&V

O
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, QURGXAIRQ R \WH %6&XH &D\WJI RY

Q -DQOUY &38.% LOQNRGXAHG D IXQEDP HQD® GHZ \MHULQ LW LQGXY  FOMILLEDIRC
IDPHZRWN WH 9%0H FDRIRY 8QINH WH 5HG 2 DDQIH * WHQ DQG :  KIA FDWRI RUH
Z KIFK DUH HDFK SHJJHG \R D \SHALIF (DQJH R 3ROURQ ,QGH  VFRUV \KH %H FDWAD RU
RSHIDWY RQ D GLLIHHQARI LE HQMHD W GRADWLI GHG EDVHG RQD 3, VFRUH IDQIH LOWADG
WL UAVHIYHG IRU IDAQY GAMICDAMG DV (\WHQNDO ( QMURQP HOBOBHMEHY  ((6 IR
PDQDILQ) Z DM IURP GRP HWIF DQG KRXVHKRT DRI/

QMUY 1Q WH Y%OH FDMRY LQFOGH P XQASDO\RIG Z DMM P DQDJ HP HQVIDALONA
IFOGQ) : DUWME(QHJ\ SOQV EIRPIQQ) R GUDR Z DN SURMPW FROIKAIRQ DL
GHP RQIRQ Z DA SIRAHWIQ) SOQV FRP SUMHG EIRIDV &%  SOQVXMQ) 0 6: RUDIWR
UMGXH DQG VHZ DIH \WDW HABDQW 673V &3& %KDV FOWILHG D \RBCR  LOGXVIDOKE
VHRRWY XQGHUYOH

: KDW RHVY&H &OWLLIFEDWNRQ 0 HDQ LQ SUDRANH'

7KH SUP DY W XOWY FRGAHWIRQ RITHBHG XQGHUWH %OH FDMI RY 1V DQ H \MQGHG &RQHD
\R2 SHDW &72 YDOGW %H FDWIRY IDAQMVP D WFHYH&72 UHQHZ DO

SHIWRBXP SHIGHUHY

+1JKO SROMQ LQGXWNHY 6\NQ) HQV
3,p P RQWRUQY  [UHTXHQAQSHAIRQY FRQIDRXY ggmmm3w
HP MMRQ P RQWRUQ) UHTXILHG 0 DQQEDHMJLQ]' HIFDO
$ X\RP RELBI 6HYAQ) DQG
o3 0 RGHIDWYD SROMQY  5HI XDUFRQHQN 5HSDW ) RRG DQG ) AW
: P DQDJ HP HOADQG SHURGE LOSHANRQY SRAHWQ)  3UQIY
UV

/IRZ  SROMRQ SRMUO 6WQEDG 6P DO RMY DG SHRW

03, FRP SIOQFH REQI DIRQY ) ®XUO L@ %R FOI
$WHPEO® 8QW
6ROUDQG Z QG 3RZ HY

3UDAFD® QROQSROMY ([HPSWUWRP PRW * HHDIRQ ,7 DQG
3, FRQHQNHT XLUHP HQW 6RI\XDUH" HYHBRSP HQNV
%R IHMI] HY DQG %R
SHWAGHV
1Hz FOWI RY IRUGRP HWI¥F Z DM
(WHQDO P DQDI HP HQNHXYEHY 673V 0 6:  XQW 30133% 7(
(QMURPHIWO : 7( SOQV ([WXHG&72 YDOEWRI &RPSW 8QW
6HMNE \HDY/ 3, VARUH GHMP ICHG B\ \HD 6HEXUHG / DQGILAD
DWHWP HOWV

O



IRUD SHIRGR \ HDY/ SQAV DQ DCGAWRDO \ HDUH \WMRQ \RB@Y \ HDW FRP SDUHG \R
\ HDW/ IRURKHUFD\WD RURHV

7KH RIIFLDOMMFDIRQ RIHBG B\ &3&% LV WDW  7( SOQWV SHIRP D \RADOWHXMFH E\

QYHWY ZDWM DZD IWRP RYHEXEHHG OQGEI® DG \WHHRWM P HIWUHFRI QURQ DV
HQMURGP HQBOVHYFH SURVGHY IDWHU\KDQ EHQJ  UHI XOWWG \RBD DV SROMLY + RZ HYHU
\KH EGH FDWMI RUVDIRQ P DNV \KH P RWL] QULEDQAHI XOWRY  URTEDAN \KH & 3&. %LV FXUHO®
PRRIQY \KH WP RYDOR! SURU( QNURGP HOBOR BDUWDGRH (&  UHTXLWHP HOW IRUYEH FDWI RY

OGNV Z KIFK Z RX@ HIP ICDW \KH P DQEDRY  ( QVURGP HOBIO,P SDPAG \WHWP HOV/ (,$

SURAHW DQG IWDWRADAG SXEQE KHDUQ)V

- KB 7(VDQG RKHIR] LE IDAONA KK DV OQGE LAY DU FXUBHO® UH) XOWG XQGHUWH (,$
1 RIMFDIRQ DV FRPPRQ Z DN P DQDJHP HQMDAMMY PRYIQ) P \R \KH %0H
FOWRY HIHAYHD E\ SDWHY WY AIMFDO O\ HU R LQGHSHQGHOWH SHWRYHILI KWDQG
FRPPXQW FROXWNRQ UWSOAQ) WRERXY SUHFROMKAIRY \VAXIY) Z0\K D P SOIHG
DGP LQUINYH SURFHW/

AQHBEOWILLIEDRQ' HVSIWM + D] DUERXV:  DVM 3URGXRINRQ

7KH QUHRIRQY IMKHG B\ \KH &38&9% \D\ \KDWCTKH (\WHQNDO( QLRGP HQIOGHER ( (6

Z KIFK GR QRAJ HGHIDWM + D] DUERXV: DV DQG Z KIEK RKHZ [IVH KDYH OU H QIEHIQ) SRAQIDO
FDQ EH FD\WI RUMHG DV %0H & DARDRY  3URWPWD + RZ HYHU & 3& 98/ WSRWKDYH IRXQG . 7(V
\R JHHDW \WRADQGV R \RQV R KD| DUERXV Z DWNM SHUDQQP  +HJH : 7(V FDQQRWEH
FOWILHG DV CECH FD\WI RUY DLQEXMWUHY

&38% WSRW KUK KWMAKDMERH R WH  ZDWAMRHHJ\ : 7(  IDAQMV RSHIIY

DRRW ,QGLD DUH FRP SIDQAZ AW DOP RQMRUAG HP MRQ SDUDP HMYL P RUACRIE® GIR] LV
IXDQV DQG KDV PHEY : KBl FRPPRQ SROMIQNV @\H GAMW30  DUH HDMHU \R I1LGMU
QR 1QVDQG IXUDQV DI KLIK® FRP SB[ RU DQF FKHP LFDY\KDWRIP Z KHQ SOMIE DQG P I HG

Z DV DU EXUHG DWGFRQUMMOAMMP SHIDWUHY 7KHVH DUH NQRZ Q DV 3HWMMOAR U DQF
3ROWQV 32 3V PHDQQ) \WH GR QRAEWDN GRZ Q 1Q \WH HVLRGP HOADQG LQWMDG EX@G
XS 1Q WH KXPDQ ERG RYHUWPH SUP DUO® LQ IDWMAXHY ( YHQ DWP LEIRVFRSIE BIYHY BQJ
WP H SRWKUH LV @ONHG \R VHYHUH KHDAK IMHY LGFOGEQ) FDQRHU LP P XQH AP GDP DIH
DQG WHSURGXPIYH SUREBP V

7KH IDIOUH \R FRQIRCKEDYL P HIXY \XFK DVBDG PHIXY DQG FDGP XP  LVHTXD@® FUMFDO
7KHVH P B DUH UHBDVHG IIRP EXLIQ) WPV @NH EDWHLIHY HBPNRQEV DQG SDIQWIRXQG 1Q
XQHI B DWG AW Z DU 8 QINA RUDQE P DU KHDWL P HIBY DU LQGHWIKRIE®! L \KH

DUQWIDSWUHG B\ KL K\RFK ILGMY \WH. HVFDSH \WURXI K \KH FKIP GH. RUWP DIQ 1O \KH \R] LF
I© DK 7KV QROFRP SIDGFH [QEFDWY \KDWKH H MDY  SROMRQ FRQNROWRKGRBI\  1Q
WHVH  SOQW LV HWWHU LQWI I LAHQARU P SIRSH® RSHDWG SRMQ) D GUHPWIR] LFRBJ LEDO
UMN R \KH DIU VRO DQG IRRG FKDIQ LQ VKURXQAQ) DWHDV



) XUKHP R &38% KDV JLYHQ D FXP XO\MYH 3, \FRWH R RAR EXVRXU DQDOMY

XMQ) \KHUGDW \KRZ V \KDWKH PP XODIYH 3, IRU: 7(VIV  RXR . KB \KH

SRIOAGLHHIH PD. \HP IO QUFDQADWILIA OQFH IV KIGQ) \KH H WP H \R[ LEW R

(V% GRAXPHQIQ \KH \FRUH DV LOXADG R \KH &3& % DYRIGV DGP W) \KDW
7( SOQVKDYH WDFKHG \WH DEVROW P D[ IPXP  FHOY R SROMRQ SRAMQIDO

$ VFRH R IPSCV D SHBPAWRP R HWPH DUHPIWRY/ KDY Z DU
GMKDUH DQG KD DUERXV Z DWAL PDNQJ WP SRWE®! \R MU DV DQ  HYURGP HQWO
\HYEHD 7KLY WDIVAV \KH FUMFDOTXHVIRQ RQ Z K\ \KHVH [DAQIA KDYH EHHQ HBIYDING \R \KH
YOH VDN 7KH WDQUIRQ \W \KH 960H FDWIRY  UHGORW L QUFDQN W XO\WRY FDSW )
\KH [QOMN BEE\  Z KIFK GRP LQD\WG RYHU R \KH &38 %8/ FROXIEARQ SURFHW Z KIB
HOMURGP HQBOJ LRXSV Z HH OUHD H FOGHG % UWHEWQAQ) KLIK SROMRQ LGAGHINRQ DV
DQ (\WHQIDO( QUURQP HQNOBHYEH  \KH LB GEE\ \MARHWIX® \HRXUHG D UHI XO\RY
\KLHG \KDVSURWRW\KH P RWSROADY LG 1Q,QED IURP WIFWRYHWAT KWKLI K FRP STDQFH
FRW DQG SXEQE VR DWRADWAG Z W \KH 5HG FDWI RN 7KLY \KUWHIHRIYHD SURUMY HY
\KH SIRMRIRQ R DQLQGXWY  RYHUWH VAHQME WDOWV R \KH SOQV H WP H\R] LE RXSXW

SUMADCERGFHOV Z W \KH Y60H EOWMLLFDVRQ

. 7KHY%H FDWIRY GRHVQRWDWIQD 3, IDQJH ) DAQMVIQ %H DU QRAERXQGE\ \WH K
VARUQ) VAP \KDWI RYHQV HYHY REHUFDRMIRY 7KLY FUDRY D W XOWRY EQQG

\VSRWMRU IDHQMV Z W GRFEXP HOMG 3, VFRWV R DHROGQ W \KH &3&% RU
DAFRGEQ \R RXUDCDOMY
« 7KH IUDP HZ RUIN DQG D@SURU&: 3& % J XIGDQAH XCQDP ELIXRX\WO SORHG: 7( SOQV

XQGHU\KH 5HG FDWIRY EHFDXVH Rl \HYHUH SROMRQ FUHDWAG B\ \KHVH IDAONAY 7KH KUW
\R %0H Z DV QRISUHFHGHG B\ DQ SXEQKHG HYIGHIFH R HP MWIRQ BHEXAIRQ RULP SURYHG
HYURQP HQDCEHJIRUP DFH
. 7KHILWC IDIVBHSRWRQ & OWILIFNRO R 6HARWY/ IQR 5HG 2 IDQIH * WHHQ DQG:  KI\M
_&DWIRUHD Z KIFK Z DV SXEQKHG 1Q -X® DQG QMG FRP P HQW \MD6 HB\WP EHU
QG CRVKDYH \KH EOH FOWILIFDIRQ 7KH FRQXWARQ SURFHW UHFHYHG
UHSUAVHQBMRQY R Z KIEK FOPH IRP \WH QXM DQG RQ®  FDPH IRP AMO

\RAHN RUDQVDMRY/ DQG (RH IWRP [P SDPRG FRPPXQWAV ,QGXAV  DWRADIRQ/
GRP LCD\MG \KH [HHGEDAN

. 7KH %OH FDRMIRY ZDV IQWRGFH G IDKHU \KWHSWRA® YID DQ DGCHIBXP RQ
DQG \WH Z IQGRZ SHIRG IRUJIMQ) FRPPHQWVZDVR®  GD\V R
FRP P HOWV Z HIH BFHYHG GXUQ) \WH JLYHQ Z IQGRZ  DQG \KH FRP P HQW UHSUAVHQBARQY
KDYH DOR QRWEHHQ P DGH SXETF
. %OH FDAMIRY SOQV 1Q FRODWWR \KRH SXWIQ UG DQG RIDQJH FDRIRUHY DU
UHTXWHG \R VHDDWAHW \KHUS3, \FRUAVIQIRGXAQ) D KPMDOFRQTEVR! LQRANQR \KH
YHY PHKDQWP G-V GHG \R SURRPKH SXETE [URP SROMRQ
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7KV WG IRPAHV \SHALLFD® RQ \WH IRXU RSHIMRDO: DVME( GHJ\ SOQWV 1Q ' HB
@FD\MNG DV2 NKD * KD ISXU 1 DD %Z DD DQG THMNKDQG | RUHYHIDAQMUHDAAMG WHDVRQ
\KDWPDNH ' HBL \WH P RWDDOWD® WRRXYY DQG SXEGF® \LJQUFDQMA 1RU \KL
DWHWP HQW

YLV HBLV: 7( SOQWVDUH DPRQ) \KH P RWAH \WQLYHD GREXP HOAG LGACH DIRQ | DO
1O WH FRXQN SQINH PRWY  7( SOQV LQ RKHU,QEDQ FAW \KH ' HBL SOQW KDYH EHH
\KENMPAR UHSHDWMG IMGIADOAX). EHRUA ERK \KH 1 DIRQDOT BHHQ ZUEXQDOL * 7 DQG \W
BXSUPH &RXWR .QED XA [Q D \KEWNQIDOYROP H RI_&38%OSHRAIRD BWSRW NG
&38&% 3&& PRQRUQ) UBSRW DQG W XDWRY \KEP IMIRQY\KDWDUH DYDIDE®! LQ \KH SXET
GRPDIQ 7KIVERG R SUPDY GDWY IFOGQ) SOQNSHAIE PHOWUPHOVR %2 &2
GR 1Q BYHY KHDY\ P HIOFRGAHQIMRQY LQ DK DQG BDFKDM TXDQW P DNHY MBRWME®G! \R
FROMKPWD JHQAGHD HYIGHFHEDVHG 3ROMRQ ,QGH  DWHWP HQWJI RXQGEHG 1Q DPAD
P HDVXUHG SDUDP HALY UDWHU\KDQ DWAKP HG RUJ HHUE YDOHV

6HRQG ' HBL RSHIDMWY DOIRXU SOQNV MP XABGHRX\® SWRYIGQ) D FRP SDUDIYH GD\BMH
DARW SOQV Rl GLIHHQAWFDBN 73 R 73 GUHHOARSHDRY GLIHG
G@DIRY/ DQG GLIHHAIHVR FRP P IMRQQ) 7KLY GYHYAW Z WQ D QI B AW DABZ VIR
FIRWSOQAFRP SDUMRQ Z KLB! FRONRAY |RUWH EURDGHUUHI XO\RUY  HOVMLRGP HOWV7KH &.3&.9
DQG ' HBL 3RCURQ & ROMROSRP P M H' 3&& KDYH FROGXPRIG MIQAIQSHRIROY DFURW DX
IRXUSOQWMP XBIGHRXA\® JHHDIYY GUHA® FRP SDUDEG! P RQRUQ) G\

7KUG ' HBLV: 7( SOQW ZHH DPRQ \KH ILLWMR EH FRP P IMIRQGHG 1Q ,QAD DQG KDY
DFFXP XOWG GQJ HURSHING KIMRUHY JHHDIY UFKHUGQ) IWGECDOCDI RQ FRP SIOQH
WHQGV HP IWIRQ YIRDMRQY DQG RSHIDMRQDOFKD@IQI HY 7KH 2 NKO SOQN,QAD V ILLINY  7(

IDAQNV FRP P MIRGHG 1O UHFREHG GR 1Q BYHY DERYH SUNVAUEHG @P LW GXUQ)]
&38&% LQSHAIRY \WH %7 DD SOQVUHREHG DERYH \KH SUARIEHG @ W DY
* KD| ISXUSOQNHREHG DERYH \WH & 3& %@P W 7KHVH UHSRWVKDYH EHHQ \KEMPWR

GRAXP HONMG UHI XOWY QROFRP SIOAH Z KRVH UHRWGBY DUH DFFHWE®! \WWUIRXAIK 1 * 7 FDW
LBV

)R ' HBLDVD RW LVDOGHDG RIMAD@ DIUSROWWMG UHRWGEQ DP RQ) \WH Z ROWDP ELHC
DUUTXDQV JEED® 7KH SUHVHIFH R IRXUOU HVFD®! FRP EX\MIRQ | DAQY Z DKLQ \WH XUEDXX
IDEUF R WV AW FRGANHD EXWIQ) RYHU \RQHV Rl P I HG P XQHSDOWRIDS Z DV
IO PDN\HV \KH DFFXADM FOWLLFDIRQ R \KHVH SOQV D PDWU R QUHRAWSXETF KHDAR
[P SRUDCHH IRUP LGRQY R BWMGHQW _&RP P XQW JURXSY GHDU2 NKD * KD LSXU %7 DCD
DQG HKNKDQG KDYH GRAXP HONG UAVSILDWRY KHDAK 1P SDFW DQG \WH SUR LP LW R \KHW

SOQV\R UMGHQIDOFRBQHY LQ\RP H FDVHV DV FRH DV PHWVIRP KRAMQ P HDQ
\KH VONAVR U XOWY P LWFOWILLEDIRQ DUH GRWP HIHD \MPAKQEDCEXWKXP DQ
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: 7( SROMWRQSDWZ D\ V
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QWY \XG  \KH 3, PHKRGRBJ\ Z DV DSSOHG \R \KH IRXU' HBL: 7( SOQWXVMQ) SROMRC
FKDUDRRLMIFY \KDWDUH GREXP HQIG LQ & 38 %6V \MPKQFDOUHSRIWDQG UHI XOVRU \KEP MWIRQV
CRAVRSHDRUSIRYIGHG GDWI' RU SURP RIRQDOP DMIDY  7KH DQDOMY UHIHV WR® RQ D
&38%V 1* 7 \KEP IR/ 102 $ 1R R E_&38%V \WKQFDOGREXP HOW RC
. 7(_ SDQVW DG F \KH MIQA&.3&% 3&& PRQURUQ) WSRW ILBIG EHRWH \WH 6XSUP
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( GYDMG GMROHG UHFRGHG DW XEXDEONEV1Q

* KD| ISXU: 7( \RIGVDQG FKRUGHVIQ  DERYHSUAFUEHG CPIW  ERWRP D\K

( DWW HBL \WHD\MG HIGHQN SHU& 38 %LQSHANRQ GRPP HOMG DK
GDFKDMGRIPHOMG 2 &(0 6 CDIPOPDIRK  TXHIKIQ) Z DUAZ DU

IQIIHG JHHDWG

6\DFN HP WRQV P HHIY

a 73 DK
7UDNG HIGHQW P RWRWP VH AHSWRU R
THAONKDQG: 7( H FHHEDQRHVIRU RFFDMRQDOKHDM. PHIO. o P
6RXN' HBL FGUCHDQB SKHREF  H F-HEDQRY DA P o
FRP SRXQBV HP MIRQVIURP Z DV o | Prasse
IRUDJ H

2NKD: 7( SOQNGXNKGHY 9 LIKDU 6RX\ ( DWN HBL

« 2 SHDRU 7IP DISXLR NKD : DM 0 DQDIHP HQARRPSDQ /IPMNG 72: 0 &/ D -IQED
8 UEDQ , I UDWIKFXUH J URXS HQIWV

. &DSDAW a 73 3RZHU 0:

. : DMJ 3:  &3&%PDQEDMG GDFKDW DQG \AXEEHU HIOHQN PRQUWRUQ) KD
GROPHOMG %2 ' &2' FRQMEXIRQYY $\K TXHIAKIQ) Z DVAZ DIMU DQG $3& WX P
HICHOADW JHHDNG 7KH SOQMY GFDWG DADFHOME \WH 2 NKD GXP SVIA - Z [\p
GDFKDW \HHSDJI H SDZ D\ VIGHOMHG LQ P RQRUQ) UHSRW

. $lU 3% 2NKDV VDN KDV WFREGG 30 DQG QAR 1Q IXIDQ HP MRQV DERYH
SHUP WE®! TP IWLQ P X@BG! & 38 %6LQSHAIRYY $W 73 \KH SOQAVILP ® LQ\KF
KLY KHWAXHOFRQUXP SIRQ ELDANHAR! \KH 3, VFRUQJ WP 3UR] LP LW \R UMGHQIDCDUWD
DVF®H DV P DP S@LHVFRP P XQW H SR

. +D/DGRY : DW 3+ $W DK JHHDIRQ DM 2 NKD JHHDW
DSSUR LP DIMD 73 R I® DQG ERMP DK &3&% P DQEDWY VHRXUWHG 76 )
GASRVDO FRP STDQAH Z W \KLY UHTXLUH RHQMKDV EHHQ GASXING LQ'1 * 7 SIRAHHAQIV
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* KD LSXU:  7( 3@QM DWY HBL

. 2 SHDWRU ( YHU ( QMR 5HVRXUH 0 DQDIHP HOABYW/\G  IRPH® ,/ )6 ( QMR HQBO
QUDWIKPXMUH — BHFHY

. &DSDAW a 73 3RZHJ O:

. : DMJU3,; &3&%PRQRUQI WSRWIOJIJHS HBVDIWG GYHY Rl GMROHG \RTIBY DQG
FKEUGHV 1Q WHD\MG HIOHQ/ HDFKD\M 1URP \KH FR BFDWRG * KD LSXUGXP SVIVM LQMDRW
Z W SOQAZ DWHZ DU SDIRZ DV * URXQGEZ DWWU H FHHEDQRHV IRU7 6 KDUBGHW DQG
\XGKDMY KDYH EHHQ 103 J HG DURXQG \KH | DALQW

. $WU3$ $ &3&%WIQSHAIRQ IRXQG G LQ DQG IXUDQ GYHY H AHHAQ) SUARUEHG P LW
E\ 7KH2 &(0 6 2 QIH &RQIDRXV (PIMRQV 0 RQRUQ) 6 WP G\ DWIKH
SOQAZ DV IRXQG \R GRAP DIRK &3&.%V LQGHSHOGHOMMDAQIV IDIMQ) FRGAHIV DERXW
P RQRUQ) LA LW

. +DIDWERXV : DUWN 3+ $W 73 DSSWR P DD 73 R DK LV
JHHDAG YRIRP DK LQSHRIRQ WHYHDBG XEXDNSOMYY DQG RUDQJE P DMIDO
QG LGFRP SGM FRP EXWIRQ D FRQGARQ \WDW HHIDWY DGGMRDOR] LF BMGXHY
7KH SOQMNDV RSHIDAMG Z LKRXWDIG & RQHOAR 2 SHIDM |RUH \MQJGHG SHURGY

%WZ DD 1 DHD YZ DD @ 7( 3OQNL RUK' HBL

. 2 SHDWRU' HBLO 6: 6ROMRQV/\®

. &DSDAW a 73 3RZHJ O:

. : DMJ3: 9%OZDDV\WDRNG HICHAZ DV IRXQG W HAHG %2 ' QRPPV \KH PRW
QUHPAZ DIWUSROMRQ W JHUXQEHU3,:  VFRUQ) * URXQEZ DIMUNDP S 1Q \KH IELQWY
KDV I@JJHG HRHEDGHY IRU 7' 6 KDWBGHW \XGKDMY QUWDWY/ DQG SKHQRTF
FRP SRXQGV

. $WU 3% 7KH &3&% 3&& NRQNUHSRW FRQWPHG \WDWAR 1Q IXIDQ DQG
FDGPLXP \WD@P ®YHY H AHHGHG AN HP IWRQ QRPYV DWAZ DD \WH RQD ' HBL
- 7( SOQAZ KHMH KLY Z DV TXDQMAYHD GRAXP HOAG 1Q \KH P RUMUHFHQMRIQABHSRW
7KVIVD QWA P D[P XP \FRUH \WJ J HUXQGHUDIUSROMRQ \VFRUQ]

. +D|DWERXV: DV 3+ )O DK IRP %OZDD ZDV FRAWPHG \R H AHHG W XOWRY
P WIRUFDGPIXP PDQIDGHH GDG DQG FRSSHU $W 73 SURFHWQI FDSDAW
DSSWR [P DIMD 73" R DK IV JHHDWG &DGPIXP DQG GDG H FHHEDGRHV 1Q
I® DK FOWL\ LQ) IMDV KD] DUERXV Z DM UHTXIWIQ) VHRXUHG 76 ') GAVSRVDOLY D KLIK 3.+
W JHU ,URQ H FHHGHG J URXQGEZ DIWUCP WDVWDZ DQD DQG* KD LSXU

THNKDQG:  7( 3OQNBRAN' HBL

. 2 SHDRU 6RXK' HBLO XQASDRRSRINRQ 0 &' 6'0 &

. &DSDAW a 73 3RZHJ O:

. DMU3,;  7HKNKDQG VWG HICHQAZ DV IRXQG \R H AHHG QRUPV IRUERK FKBUCGH
DQG SKHRTF FRP SRXQG FRGFHQUDIRQY \WJJHY IRU3;:  VRUQI XQaHJ: W[ IF
SROMUQNV [Q HICHQN /HDFKDW JHHIMRQ DQG DK TXHJFKIQ) Z DWAZ DIMJ DUH
GRPIP HQNG SURFHW RASXW

. $U3$ 6N HP DMRQY DWHKNGDQG OUHD PHAG D QRPVIQ\KH NRLQABHSRW
Z I\ RFFDMRQDOKHDY, P HIOH, FHHEDQAHV QRIMG ) X \YH HP DIRQVIURP \KH Z DV
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KHQ \WH &3&% 3, IDP HZ RN LV DSSTHG XMQ) \KH GRAXP HQAG SROMRQ FKDUDFMIMEFY
DERYH GIDZ 1) RQ &3&%V CD\I DQG WHI XOWY  \KEP DRQY \KH FXP XO\YH 3ROMRQ ,QGH
IRUHDFK SOQAIDQ D3, WY DVWIKH \RS R \KH 5HG FDMIRY \KUAKRG R 3, p
XQGHUKH UMMVHG M WP DQG HYHQ IXUKHUDERYH \KH \KUAKRG R 3, p

_ _ $QDOHG &38YB/RIADO
3’$ $LLJ &><PX 3’

+RZ HYHU &3&% KDV Z IRQI® DWLI CHG D FXP XO\YH 3, RI ZI\K 3, 3%
DQG3,+ 7KWV VARHH A-HGV\WH 5HG FDIMI RY \WWUHWKRG 3, p B\ RHU  SRQV
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7KLY VHRIRQ WDRNY Z KDVWKH SOQAGEMAKDU HY IOR Z DMUERGHY

. 2 UDQE/RDG +LIK \FRWV DB JILYHQIRU%R ' DQG&2' ZKIEK P HDWKUH KRZ
P XK R\ JHQ\KH Z DV WSV IURP Z DR

. TRIQ/ WARW  IRUKFDYL P HIBY @\ + H DYDBIQWKURP P DQG &RSSHU Z KIFK DU
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. O9ROPH 7KH SOQAJHW D KUK \FRWH EHFDXVH I HHIDWY D P DWIYH DP RXQAR
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7KV LV\KH P RWWAIMYDOHRAIRQ Z KHUH \KH SOQMNKIW\KH P D] LIP XP SRWE® VFRUH
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. &DMIRY 5HG $Q VRWDERYH IV 5HG $W  \KLVIDA@V LV FDWIRU) HG DV \KH
P RWWOMURGP HOB@® KD] DUERXVWSH R LQGXAMN LQ\WH FRXQN

SOWLEDIRQ' MAHSDQR 5HG' DIV %H/ DEHO

' VSN \WH GREXPHQAG KUK 3, VAR R ZKIFK XQDPELIXRA® FOWILLHY : 7(
ICAGHIDIRQ DAWKH \RSP RWEROMY QMM R \WH 5HG FDMIRY &3&8.9%V IUDP HZ RU
DWMIQV: 7( SOQV\R\WWH 9%OH FDWIRY RUMME® RQ\KH EDVV R \KHUGHWI QDIRQ D\
(WHQNDO( QLRGP HQIIOBHERY 7KLY FOWILLFDIRQ UMV RQ D SRIR MG P HOVGRARQ L
®Z HJ SROMRQ VFRUIH  7KH IKPMIDOLGFROUMACAHY \WDWRMZ 1URP \KLY FOMILLEDIRQ DU

\J QUFDQNV
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o 7TKHYSHMWRY V VHODWHWP HOVP RGHORU3, VARUCQJ LQNRGXAH D WIKRXUDO

FROCAWR LOMBMMEKH YHY  HOIMHY Z KRVH SROMRQ SRMQIDAY EHQJ P HDVKUHG DUA
UASRQUE®! IRUP HDVKUQ) LW

. $WIQQ 3 WDQ : 7( SOQNZ RXG GUHFE FROMDGPA.38%V RZ Q SXEQKHG

DFNGRZ BIGI HP HQAKDW  7( SOQW J HOHIDW GDFKD\W DK TXHQKLQ) Z DUAZ DINMU DQG
$3& NP HICHQWV

. 7KH &38&%V PRQRUQ) UHSRWIR \WH 1 * 7 FRQLWP HG \WDWAR] LQV IXUDQY DQG

KHDWt P HDOY Z HH QRWEHQ) PRQURHGDWRWR  : 7( IDAQMY QDURD® P HDQQ
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7KV WG DSSTHG &3&%V 3RORQ ,(GH{ P HKRGR®I\ R IRXURSHIDIRDO. 7( SOQV LQ
' HBL 2 NKD * KD] LSXU 9%5Z DD DQG HANKDQG XMQ) SROMRQ GDW GDZ Q H FOMYHD

IURP  &3& %V \MFKQFDOCGRRXP HQW DQG BHIXOWRY  \XEP MWIRQV EHRUH \WH 1 DUIRCDO* UHQ
UEXCDODAG WH 6 XSUHP H & RXUW

7KH DQDOWY GHPROMDMY Z W FOUN \KDW P XQFASDO Z DUA ICACHINRQ LKHHQW

JHHDWY \KUH FDWI RUHV R' SROMRQ \R] LF DIUSROADQY [QFOGQ) GR] QY IXIDQY DG
KHDY. PRI P X@B6! WPV R LQGAUDOZ DWAZ DU GDFRKDW DK TXHIRKLQ) HIGHQV

VAXEEHUZ DMJ DQG OUH YRGP HY R KD] DUERXV DK BHTXWQ) VHRXUWHG GAVSRWDO 1 KHQ
HYDADWG DI DIOWN& 3& %V RZ Q 3, VARUQ) \KUHKRGV ERW \KH IDPHZRW 3, p

SHG DQG \KH UVMMRQ 3, p SHG \KH GRAXP HOMG SRGMRQ AKDUDRMUMIY R
"HBLV: 7( SOQVSORH \KHP ILLP O Z \NKIOQWH 5HG FDWIRY UWDQJH DWDSSUR] LP D\MD 3,

7KHHRMH 1Q UAVSRQH \R \KH SUP DU UMADUK TXHWIRQ ' R : DVMR( GHU\  LCACHIIRQ
SOQVEU P DD TXD@\ IRUKH %H FDRIRY XQGHU&38 %\ FD\AD RIMIRQ ILDP HZ RUN!
7KH HYIGHRH GHP RQWDWWY \KDW\KFK FOWILLFDIRQ IV IGFROIMAQNVZ MK &3&%V RZ Q
GRPEXP HOMG SROMRQ SWRILBN W3, \VFRUQ) PHKRGRRJ\  DQG \WH SUHFDXIRDY  SUCAS®!
Z KIFK & 3&% WHD FARY DV \KH IRXQGDIRQ Rl LW FOMILEDIRQ X WP 7KH %60H FOMILLEDIRQ
DSSHDW/\R EH D SRIR FKRIFH QRD \AHQMED® MVMHG RGH EDVHG RQ SROMRQ CD\Y



7KH YOH FOWIFDIRQR : 7( SOQN LY QRAP HIHD D \WKQFDOHURUEXWD IXQGDP HQIO
SRIA IDIOUH \KDWSURUMY HV DGP LOMIDIYH FRQYHQIHGAH RYHUKXPDQ @H | \KH 3ROMIRQ
QG ZHH DSSTHG IDMKIX® XMQ) \KH &3& 98/ GREXP HQAG HMGHIH : 7( LAGHDIRQ
FROMAMO® UMV D 3, VFRH R L D IIQEQ) \KDWKRXG EH \KH CRQGQH) RIDE®!
VDU SROARUBI XORQ R \KHH LQGXVNHY %  EGHZ DKIQ)  \KH\VH IDALONA \KH \XDAN
HIHAYHD \DGRIRQY \KH P RWWOR] [F [QGMY  \R FRQIDXH LW RSHIDWRQ B\ GWP DQALY
H MY HOVLRQP HOBICDQG KHDAK \DIHI XDUBV 7KLY UHI XOWRY \KLVWDER FDULHY D W J HIQ)
KXP DQ FRWMRU\KH P DULCDE HG FRP P XQUHY @MQ) 1Q \KH \KDGRZV Rl \KHH FKIP GH
%4 RQG \KH [P P HADW KHDAK FIMY R UASILDRY  GVHDVHY DQG FDGRHY @ONHG \R GIR] LY
DQG KHDYL P HIY \KHUW LV D SURIRXQG HFRQRP LIF EXUEHQ 1DP LOHY DU SXWKHG GHHSHUIQR
SRYHWE\ PRXQIYY P HAFDCEL@ DQG \KH BRI SURGXPIYNY

) DOHD DGYHMYHG DV D \ROMRQ R Z DV FUMVAV © 7( LQAGHDRQ | DIOY \R DG \KH Z DN
FUMY Z KIFK LV URRWMG LQ RYHSURGXRIRQ DQG FRQUKP SURQ 7KHVH | DALMY DUH DOR FTP DN
UHJ UALYH  HP Ly P RUH JUHHKRXAH J DVHY SHUXQWR HHJ\ \KDQ FRDOSOQN 7KH
QAYHWRQR SXECF PRGH \RZDWBV: 7(VHIHAMHY WBUHY JHXAGH FRWIHIHRAH AUXOU
HARQRP\  LQUDYHY DQG \MBLCQDE®! UHJHZ DE®V \KFK DV EIRIDV SOQNV H \WMEDQ 1Q) \KH
P DWIYH KHD@X FRWR SROMRQ RQR \KH SXETF Z KIGBI SRR D KL K FRWVKLI K HP DMRQ
LOGXNDCP RGHOKDW. QRUAV \KH URRWIDXVAVR! \KH Z DV FUMY
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SHOWH I RU) LODGADCHFFRXQEELDN &) $ HQJI DI HVLQ FUMFDCDCDOMY P RQVRUQ) DOGRIMIXHR
WHURBIR 1LCDCADOQMMIRY/  QDARCDCDQG LOM CDARCDODQG WHULP STRARQ GHYHBSP HQWV
KXP DQ UKW DQG WH HYURGP HOACP RIWWRWHDBDY 2 XUERG R Z RINIGFOGHVERW
UAMDUK DQGSUIRIWP P HY

: HSURGFHLQ RP DARQ UARXUAHVDQGSRIE. DQDOMYIRIDWQIHR QLIHMHQMDGHIKIS  AYIO
\RAHN JUDWUIRRVP RYHP HON JHHIOSXEQE P HADKRX\HY SRIR P DNHYDQG

SOUITP HQEUDQY 2 XULY. DUHIHWSURIUP P HYZ RINVRZ DB/ GHP \ WA LQJ 1LCDGRHWURXIK
IQRIHDUQ) SXEQE [ DUHCHW DQG HIFARXDILQ) SXEQE GHEDMVCERAVAMKHVR! [LQDGADD
DFFRXQIEELON/
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